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12 Selected
Bond Issues

If you now havo funds to invest,
or expect to havo In tho near
future, we suggest that you send
for our list of twelve carefully
selected bond Issues. Tho In-

terest on somo of the bonds is
paid by the issuing companies
without deduction for normal
Federal Income Tax up to 2,while tho interest on others is
wholly exempt from Foderal

Insurance companies
and other institutions have in-

cluded certain of tho bonds
among their investments.
Please ask for List No. 1660.

Spencer Trask & Co.
25 Broad Street, New York
AuiA.vr nosTON Chicago

Members Now York Stock Kichenge

State of South Dakota
Rural Credit 5 Bond

TN OPINION of counsel this
'J. bond is an obligation of
the entire State of South
Dakota. Bonded debt less
than 1 of the assessed valua-
tion. Exempt from FodeYai
Income Tax. Eligible for
Postal Savings Deposits.

Yielding about 4.70
Copr of opinion and circular
ent on request for AD-21-

TheNationalGty
Company

MalaOSsst Nsrieaal O, BuBadJa
Vltm 04Srf Fiftk At, S, Ot4 St.

Cerrlttonitnl 0licit im 47 CUili

THE LEADING

Steel
Copper
Railroad

STOCKS

Oil
Motor
Traction

Are continuously referred to in our
Financial Letter, iuued on
Wednesday of each week. Thia
Letter provides consideration of
latest financial reports and

regarding the various corpo-
rations, with critical comment
frcm die market standpoint; and
a special analysis of the general
market situation.

We issue a statistical Manual
monthly, complete Standard Oil
statistics A special
pamphlet on the motor shares.

Any of the above will be tent
on reouest. All facilities am
firoilded for Investors In the

market. Corre-
spondence Is lmlted.

ESTABLISHED J8SO

PAINE, WEBBER & CO.
llcmlen of .Veio Torfc Stock Eteange.
25 BROAD ST. 82 DEVONSH I RE ST.

rEWYORK BOSTON

American
International

Corporation
A comprehrnairc rrrtew and an-
alysis of this company IJtut issued)
and rmdu for gratuitous distribu-
tion. Copy 21. j on request.

E. W. Wagner & Co.
Jisiabllshed 1S67, Chicago

Vre- - York Slock Exchange

Lhttago Hoard of Trade
S3 NEW ST. NT.W TOUR.

Branches
Mad. Are. A ild St,
10S HVji d St.
If Court St., U'Uyn.

;0 Broad St., Xeicark

BankersTrustStk.
Lone Star Gas
MidlandSecurities
Tex.Pac.Coal&Oi!
J.K.Rice, Jr. & Co.
Phones 4000 to 4010 John. 36 Wall 8t., N. Y.

Pcnna. t'uul & Coke
Amer. Water IHi. Klee. torn, ft 1st Ifd.Colorado Tower Com. St Ifd.
Manhattan Kief, hupplr rfd.
Amer. (Ian Klec. Cum, ft l'f,,
Adirondack Elec Coin, ft 1'fU.

. FREDERIC H. HATCH & CO.
Pbone Itertor 0340. 74 llroadwar, New York
Private telephones to Boston and rhlladelphla.

STANDARD
WKF.KI.V
UMMAHY

ON
TAN DA II D OIL

ISSUES

I
L

win, as
UAILBD

TO
INVENTOM

ON BEQUKSJ

CARLH.PFORZHEIMER&CO.
Vheo lM H Oread. M Broad at. M. Z.

Stand. Gas & Elec.
CO.M.MON I'llKFKIIUKn

Itoughl Sold Quoted

H.F.McConnell&Co.
Members N. Y. Stock Exchannn

24 Fine fit. Tel. (.out ,in New York

Mark A. Noble Theedor C. Cerwln

NOBLE & CORWIN
U II road St. New York

Chase Nat. Bk. Babcock & Wilcox

Central Union Tr. Otis Elevator
Telephone 1111 Broad.

FINANCIAL NEWS

AND COMMENT

Market Meets Considerable
Profit Taking as Trading

Turns Quiet.

STEELS HEAVY ALL DAY

As Speculative Favorites Lag
Under Pressure JJow Lead-

ers Appear.

Trading; waa very much quieter thin
tho average of recent sessions on the
Stock Exchange yesterday, due, no doubt.
to tin prospect of "a suspension of busi-
ness for over holiday. This
brought out a lot of profit taking that
would havo ordinarily been held off until
tho half day sessloa on Saturday and
also a considerable amount of evening
up transactions. Many traders, intend-
ing to remain away from the flnaactal
district until Monday, were unwilling to
take chances with the possibility of

developments, and either sold out
their long stock altogether or else put
out short lines agalast It In order to
protect themselves aralnst the likelihood
of a sharp bear attack on Saturday.
There waa considerable selling again
inrougnout tne day In the recent specu-
lative favorites, but whenever these Is-

sues fell behind new lenders came for
ward. The absorbtlvc canacltv of the
marRetwas excellent, aad the principal
effect of the holiday seemed to be felt
In the slowing down of business rather
than In the price movement

As on the preceding day," the greater
part of the real soiling pressure was due
to the Impaired technical coadltlon.
Stocks have had an almost continuous
rise for a week past without any deflntesgns of a reaction, and tJie speculative
fraternity took the view that, whether
or not there Is any mews to justify It,
the market Is due for a further reaction
on the selling side. As a matter of fact
the Indications were not at all favorable
that the speculative fraternity will be
successful In bringing about ay further
substantial decline, but this, neverthe-
less, was the view held In commission
houses, and at the same time the theory
on which traders yesterday shaped their
operations. To some extent the heavi-
ness In the steel shares was due to a
report that the President had cabled tho
Director-Gener- of Railroads upholding
his contention In tho steel price contro-
versy, but this was rather aside from
the main consideration yesterday. The
fact that steel prices may be lowered
for the time being lias apparently lost
Its Influence on stock prices, for Wall
Street has come to tho conclusion that
artcr all, perhaps, tho best route back to
normal Is through the law of supply and
aemana rawer man tnrough the stabili-
zation process. At any rate the finan-
cial community seems to be Just as well
satisfied with the prospect of an open
market for steel as It was with the pros-
pect of stabilization of prices earlier
In the month.

The major part of the selling In the
market yesterday, Just as was the case
on the preceding day. was In the highly
speculative Issues which have been the
leaders of the market recently. These
IssueB have advanced bo much that even
the Insiders themselves agreo that a
breathing spell would go a. long way
toward restoring a better balance In tht,
list The steel Issues were heavy
throughout the day, for no reason, how-
ever, than has not been apparent pre-
viously. So far as these Issues were
concerned, they remained In the same
trading position which they have held
for the last month. But while the gen-
eral Hat and most specialties were react-
ing new leaders came to the front in the
form of the leather Issues, United Food
Products and other food shares. United
Food Products made a particularly
sharp advance In the last few minutes.
In respect to the latter shares traders
followed the same tactics which they
have pursued all during tho current
movement, namely, picking out new
Issues each day In order, figuratively
speaking, to keep the ball rolling. The
railroad department was heavy. The
indications here continued to point to
Important liquidation In some Issues.

Tho money market was slightly firmer
at the closing. This was due to the fact
that loans yesterday had to be arranged
to carry over to Monday, Inasmuch aa,
thero is no money market on Saturday.
This condition was merely temporary,
and did not reflect anything that might
be expected to have an Important bear-
ing on this market in the long run. The
foreign exchange market was irregular,
with lower rates, quoted In tho case of
sterling, francs and lire.

MONEY AM) EXCHANGE.

CALX. MONEY.
Mixed Collateral.

Hlcli 6V!
low 64
last 64
Renewals 6$i
Year'a hlrh 7
Year", low 34'

64
54

lire
six 64

n.n

1Mb
64

uuis

Industrials.

CALL LOANS ACCKPTANl'M
Prime membtr socepunccs

Mixed Collateral
Sixty 'days
Ninety days

months
months,

months
COMMERCIAL

Prime maorsea
Receivable.

Sixty rtsja
Ninety dare....M4J64

avTtin. ncmnr
banks

aninh'e

vi,.

member banks 44
Ineligible banka

UMI. l'4

debit

Ttlch.

Cables

Normal

of each,
t.teu

40. :
n.44

4I4

Hiirh ijijow
Last 6
Renewale
Year's hlrh
Year's au

AM)
bank 44?1

Four

1.0.104

3.1M3

All Irvln.tH.t.
Sixty days
Ninety dars. .

Tour month. . .

64lve months
six months

PAPER,
months (40W
Other Names?

to
months curat!

f v i. icr. .
Mdays. (Odiys. todays

Sid. Ask. Did. Ask. Bid. Ask.

4f M A

A A !4

i m
CLEARING HOUSE STATEMENT'

Cleartnr Uoum exchanres. $C!0,8iW.HS; bal-
ances, SM.GS(.o:s: bal-
ances, S97.925: Federal rescne credit bat
auce. HO.OUSSG.

DOMESTIC EJCCnANQE.
Boston, par; Chleico, par; St. Leu Is tinWe, discount: Pranolaeo, psn Montreal,

12 11,000 premium: Cincinnati, par:
Minneapolis, loe. premium.

SILVER PRICES.
Bar sllrer In New York. It.olH, nn.

chanted; In London, unchanged'
Mexican dollars. J74c. unchanged.

rPHElON EXCHANGE.

Sterllnr
Demand... i.d

4.6S
Jr.m-s-

Low.
4

Demand... t.9 6.00
Cablea i.tl 6.W

rate
Ntrrllna- -

MOO

:.si

All

TH
low

Six

Three six

ii
m Hi

San
per

Mtt
s.esC

Last.

i.KU

I SHU.

Yesterday's
iemanaor cheeks.

S.1S13 Paris t.Mit
(..1813 HUrium , 6.ZJU

Chin- a-
Honfknnr --

9
Shanrhai mil

1.50 Oreece U.J0
Holland (OVi
Ir.dl- a-

Bombay ,,, &u
Japan-Yokoh-

cm
Philippine Islands

Manila 4u
t.ltlS Ilsly 7.1:1,4
M.S. Hcandlnarla

Stockholm , :ciChrlstlanla
Copenhagen x

4(.4i
puuin wuirrica

lUo KH
Arientlna (rold).. 1C0.IK
Buenos AjTes 44.10

Spain
Swltterland . . (.7
Hiiolsn (Currency) Hid.

W) rubles,,. . ltcs
liw rupies a.S
TIME HILL3 ON IXNii.tN

4A

tn

Clew.
4.05 Vi

4.MU

CM
tit

Close

Cablea.
4.S5U

t.B

7iUS

i0

3M

C1U

4

7.40

M'i

am
10O.40
44.M

4.1
A
15.75
11.75

Dnrir'- Commercial.day 4.11 0 days 4.00W
day ,,., 4.HK. N day .uj

f

Year to date.
Illlr,

flld. Ak, ln t.
33
33U
68 U
77

3r4
2

38H
93H

108
100

76
51
94
64
12Ti
25T4

106
i

88M
86U
63
95
68

104
l?s

71 H
85

129
107
104
206H
100T4

66
99H
41H
14
61
42
79
91

7
135

68
90 Ti
45
51

130
1

76
108H
75H
20
21
21
80
78

162
7K

21H
60
26T4
70
59

168H
97
78

109
1

142
67

7
23H
36
66
94
23
64
75
23
36
33
65
43
23
46
77H
71
60?i
67
94

175
29
77

6
13
16
26
63
29

170
68

161
178

92
92
66
90
42
41
62
68
54
98
49

f v

12
74

127
110

33
115

29
45
72
38
82
20

110
121

32
90
70
16
26
63

110
51

100
110
149
75
38
67
30
84

185
28
46

9
6

23
60
37

123
123
116

17
57
98
71

108
8

16
109

73
28

103
90
42

7
54
35
84

145
43
48
13
87
60

103
23
49
36
78
71

120
81
20
&2

37
82

102
91
89
12

8

iso;

NEW YORK STOCK EXCHANGE PRICES.
Thursday, April 17, 1919.

Day's sales..

35
33
68
77

3
2

38
94

108
101
76
61
94
65
13
26

107
49
69
85
63
97
68

104
1

71
86

129
108
104
108
101

67
100

42
14
61
42
80
92

8
136

72
91
45
62

131
1

76
109

75
20
21
22
85
80

163
7H

21
61
27
71
60

159
100

78
110

42
144

68
8

23
37
66
94
23
64
76
23
36
36
70
44
24
46
78
72
61
67
94

185
29
78

7
14
16
26
64
30

180
58

162
179
93
93
66
90
42
42
63
72
54
99
49

4
13
75

129
116

33
116
29
46
73
39
85
21

120
122
32
91
70
17
27
53

112
51

102
120
160
84
39 '
67
31
85

186
23
46
10

6
23
61
38

125
125
119

18
67

100
72

110
8

16
110

74
28

104 .
91
42

8
66
36
84

147
44
49
13
87
60

106
23
49
36
80
72

120
81
21
82
37
82

102
92
89
13

8
1S1

80c

3.60

50c

.12

1.20

1

8
4

6
6

10

7
4

10
7
5
7
4

4

i
4

10

6

10
5

7
7
6

50c

3
1
6
7

2
4
2
C

7
7.62
7.62

Sales.

300
3100
1300
1200

900
3800
4000

300
2000

100
700

6600
1300

15000
1700

32600
13400

3700
1300

43600
8100

400
2200

100
3001

1200
6800
2700
4200

700
900
100

2700
100
500
100

4300
200
100

1600
200

11100
100

13900
3600

800
100
100
300
200

13500
800
600
100
100
400
600
200
600

1600
1200

100
3001
800
300

19800
100
600

8100
700
100
800
800

1250
300
400
300
200

7300
700
600
100

8000
200

1800
600
200

12600
4000

200
100

8100
1400

100
1200

400
700
700

11050
100!
800
200

7300
300

5000
1800
3600
2700
1000

100
200
?00
100

1100
1700

100
900

11500
100

30900
28500
63600

900
100

4900
500

1600
200

4600
2100
7400

900
100
400
500
100

3200
100
200
100

pf.

17600

2820
400
200

1400
100
500:

3000
100

1300

4100
100
200

1800
3000

1500
19900
27000

12Q0

700
15300

3300

1000
14500

5200
100

66900
900

1300
200

1300
100

4200
1300
4000

100
2300

100
1400
5800

100
100
400

Adams Express
Advance Humoly...
Aavanco Humely pr.
A lax liubber
Alaska Clold M
Alaska Juneau 3 M
Allis Chalmers Mfg.

1919.
984,730

60,174,296

Allls Chalmers Mfg pf...
Am Agnc Cliem
Am Agrlc Chem pf
Am Beet Sugar
Am Can
Am Car & Foundry
Am Cotton OH
Am Druggist Syndicate.
Am Hide & Leather
Am Illdo ft Leather pf..
Am Ice.
Am Ico pf
Am International Corp...,m Linseed Co
Am Linseed Co pf
Am Locomotive
Am Locomotlvo nf
Am Malting....
Am Smelt & Rof
Am Steel Foundries
Am Sugar Ref
Am Sumatra, Tob
Am Tel & Tel
Am Tobacco
Am Tobacco pf new
Am Woolen
Am Woolen pf
Am Writ Paper pf
Am Zinc, L & Emelt
Anaconda Copper ex dlr,
Associated Dry Goods...,
Associated Oil Co
Atch, Top 4 Santa Fe....
Atlanta, Dlrm ft AM....,
At, Quit ft W I S S
At, Gulf ft W I 8 S pf...
Baldwin Loco Works...,
Baltimore ft Ohio
Baltimore ft Ohio pf
Barrett Co
Batopllaa Mining
uethlehem Steel
Bethlehem Steel 8 p c pf,
Bethlehem Steel 1)
Booth Fisheries
Brooklyn Rapid Transit.,
Bklyn R T ctfs of dep..,
Brooklyn Union Gas.
Brown Shoe
Burns Bros
Butte Copper ft Zinc. . . .
uutte ft superior Cod...,
California Pack Co
California Petrol
California Petroleum pf.
Calumet ft Arizona
Canadian Pacific
Case, J I. Thres Mach pf.
central Leather
central Leather pf
ucrro ue Pasco cop
Chandler Motors
Chesapeake ft Ohio
Chicago at Western. . . .
Chicago Gt Western pf.
Chicago, Mil ft St Paul..
Chicago, Mil ft St P pf . .
Chicago ft Northwestern
Chicago, R I ft Pacific..
Chi, R I ft Pac 6 p c pf.
Chl. Rift Pac 7 p c pf .
Chllo Copper
Chlno Copper
Cleve, C, C ft St Louis. .
Cleve, C. C ft St L pf...
Col Fuel ft Iron
Colorado ft Southern....
Columbia G & Klec
Continental Can
Continental Insurance,,
Corn Products Ref
Crucible Steel Co
Crucible Steel Co pf . . . .
Cuban Am Sugar
Cuba Cane Sugar
Cuba Cane Sugar pf . . . .

Dome Mines
Erie
Erie 1st pf
Fisher Body Corp
Gaston, W & WIgmore..
General Chemical Co....
General Cigar Co
General Electric Co
General Motor Corp
General Motor Corp pf.

Goodrich, B F
Great Northern pf.

Greene Cananea Cop....
Oulf States Steel
Ilnrtman Corp
Hnskell ft Barker Car...
Illinois Central
Inspiration Con Copper.
Intcrboro Con Corp
Interboro Con Corp pf . .

Int Agrl Corp pf
Int Harvester Co new. , .
Int Harvester pf new, . .

Int Mer Marine
Int Mer Marine pf
International Nickel....
International Paper
Inter Paper pf stpd
Jewel Tea
Jewel Tea pf
Kansas City Southern..
Kayser, Julius ft Co
Kelly Springfield Tire...
Kennecott Copper
Keystone Tire ft Rubber,
Lackawanna Steel Co,..,
Lake Erie ft Western pf,
Lee Rubber ft Tire
Lehigh Valley
Liggett ft Myers Tob pf .
Loose Wiles Jllscult
Loose Wiles Bis 1st pf...
Loose Wiles Bis 2d pf...,
Lorlllard. P. Tob

lOOIManhat Elevated guar...
lOOIMaxwell Motor
200 Maxwell Motor 1st pf....
400 Maxwell Motor 2d ...

3000)May Department Stores.,

400

400

600
200

700
100

200

600

200

100

Mexican Petroleum
Miami Copper
Mldvale Steel ft Ora
Minn ft St Louis new. . . ,

Missouri, Kan & Tex . . ..
Missouri Pacific
Missouri Pacific pf.
National Acme Co
National Biscuit Co
National Biscuit 57 days,
National Biscuit Co pf...
National Conduit ft Cable
National Enam ft Stamp.
National En ft Stamp pi
National Lead Co
Natlonnl Lead Co pf
Nat R R of Mexico 2d pf
Nevada Con Copper
New York Air Brako....
New York Central
New York. N II ft Har- t-
Norfolk ft Western
Northern Pacific
Ohio Cities Gas
Oklahoma Prod 4 Ref,.,
Ontario Silver Mlnlnsr ..
Owens Bottle Mach
Pacific Mall
Pan-Am- er Petrol" ft T , . ,
Pan-Am- er Petrol 4 T pf ,
Pennsylvania R R t
Peoples Gns. Chicago....
Pere Marquette
Philadelphia Co
Pierce-Arro- w Motor ....
PJerce-Arro- Motor pf...
Pierce Oil Corp
Pittsburg Coal of Pa.....Pittsburg ft WeBt Va . . .
Pittsburg ft West Va pf.
Pressed Steel Car
Pullman Co
Railway Steel Spring ...
Ray Consol Copper
Reading
Reading 1st pf
Republic Iron ft Steel...,
Kepubllo Iron ft Steel
Royal Dutch Co
Royal Dutch Co N Y.

Raxon Motor
Seaxs.Roebuck Co

(Continued on FoUotctng Pags.)

1918. 1917.
29,110 512,100

86,872,576 56,761,692

Open-- 1 High-- 1 Low- - I Clos- - I Net
I Inc. I est. I est. 1 Inf. j Chsnis.

35 35 34 34 I

32 34 32 33
68 68 68 68
76 77 76 77

3 3 3 3
2 2 2 2

38 38 37 38
93 93 93 98

108 109 108 108
100 100 100 100

76 76 76 76
61 61 61 61
94 94 94 94
63 65 63 65 2
18 13 13 13
24 26 24 26 4-- 1

105 107 104 107 3 ,
49 49 48 49
68 69 68 68
84 86 84 85
63 64 53 63
95 96 95 96 1
68 68 68 68

104 104 104 104
1 1 1 1

71 71 71 71
82 87 82 85 3

128 130 128 128
107 108 107 107
104 104 104 104
207 209 207 208
100 100 100 100

67 67 66 67 --f-

99 99 99 99
42 42 41 41
14 14 14 14 ,
61 61 60 61
42 42 42 42 H
79 79 79 79
91 92 91 91

7 7 7 7
135 137 133 135

70 70 70 70
92 92 90 91
46 46 45 45
52 62 61 51 1

131 131 131 131
Vi 1 1 1

76 76 75 75 1
108 108 108 108

75 75 75 75
20 20 20 20
21 21 21 21
21 21 21 21
80 80 80 80
79 79 79 79 1

162 163 162 163
7 7 7 7

21 21 21-- 21
61 61 60 60
26 27 26 27
71 71 71 71
59 69 59 69

159 159 159 159 1
. 97 97 97 97 3

78 79 77 78
109 109 109 109

. 41 42 41 41
, 145 145 140 144 --7 2
. C8 58 57 68
. 7 7 7 7
, 23 23 23 23

36 37 36 37
. 66 66 66 66
. 94 94 94 94
, 23 23 23 23
. 64 64 64 64
. 75 75 75 75
. 23 23 23 23
. 36 36 36 36
. 35 35 35 35
. 65 65 65 66
, 42 43 42 43
. 23 24 23 24
. 46 46 45 48
. 78 78 78 78
. 70 71 70 71 1
. 60 60 60 60
. 67 67 67 67
. 94 94 94 94
. 179 179 179 179
. 29 30 29 29
. 78 78 77 76 f. 6 6 6 6
. 14 14 14 14
. 16 16 16 16
. 26 26 26 26
. 63 63 63 63
. 29 30 29 29
. 179 179 179 179 6
. 58 68 58 58
. 162 162 161 161 1
. 178 179 176 179
. 92 92 92 92
. 93 93 92 92
. 67 67 66 66
. 90 91 90 90
. 42 42 42 42
. 42 42 41 41
. 53 63 53 63
. 70 70 70 70 3
. 54 55 63 54
. 99 99 99 99
. 49 49 49 49
. 4 4 4 4
. 13 13 13 13
. 74 75 74 74
. 127 131 126 128 1
. 116 116 116 116
. 34 34 33 33
. 116 116 115 116 f
. 29 30 28 29 4- -

. 45 45 46 45

. 73 73 73 73

. 39 39 87 38

. 80 82 80 82 2

. 21 21 20 20

. 115 117 115 117 4-- 7
, 121 122 120 121

32 32 32 32
92 92 90 91
70 70 70 70
17 17 17 17 1
27 27 27 27
63 68 63 63

,111 111 111 111
48 51 48 61 3

100 100 100 100 4--
, 109 110 109 110 4--

150 160 160 150
76 76 76 76 4-- 1

89 39 39 89
67 67 67 67
30 30 30 30
83 86 83 84 4-- 1

187 187 184 185
23 23 23 23 4-- Vi
46 46 45 46

9 9 ,9 9
6 6 6 6

23 23 23 23 4--

60 50 60 50
88 38 87 38

121 125 121 125 2
120 120 120 120

, 118 118 118 118 4-- 1
18 18 18 18 4--
57, 67 67 67

I 99 99 99 99
71 73 71 72

110 110 110 110 4--
8 8 8 8

16 10 16 16
. 110 110 110 110 1

73 73 73 73
28 28 27 28

103 108 103 103
91 91 80 90
42 43 42 42
10 11 10 11

8 8 7 7
54 54 63 64 4- -
37 37 36 36
84 84 83 84

144 144 144 144 2
43 44 43 44
48 48 48 48 ..

. 13 13 13 13

. 36 87 86 37 1

. 61 51 60 50
105 105 105 105 4-- 1

21 23 20 23 1
60 60 49 49
36 36 86 36
80 SO 80 80 1
71 72 71 71

120 120 120 120
81 83 81 81 4--

. 21 21 20 20
83 83 82 82
37 37 37 37 4--

. 82 82 82 82
102 102 102 102
92 92 91 91

. 89 90 89 89
' 12 12 12 12 ..

8 8 8 8 4-- U
180 180 150 ISO?, --r

GOSSIP OF WALL STEEET.

The Steel Muddle.
Wall Street heard yesterday by the

grapevine route that cables have been
received In this country from Paris
which Indicate that President Wilson has
decided to take the side of Walker D.
Mines, Director-Gener- al of Railways, In
his controversy with the Federal Indus-
trial Board concerning steel prices. Such
a decision would mean, of course, elimi-
nation of the Federal Industrial Board's
scale of prices for steel and the probable
dumping overboard by tho Administra
tion of that organlxatlon and all of Its
schedules. The decision was regarded
In Wall Street, provided It la true, to be
unfavorable to the steel securities but
rather favorable to most of the others.
It was declared to be unfavorable to the
steels because It would mean a further
holding up of the steel Industry while
schedules again are threshed out be-
tween the Government and the producers
and ultimately lower prlces.x 1

An Open Market.
Contrary to the general belief steel

men declare that there has not been as
much falling off In business as moBt
people have been led to bolleve In con-
sequence of the controversy about prices.
rne tact or tne matter Is that there Is
just about as much new business coming
In as there was two months ago. or be
fore the price stabilization plan waa
tnougnt or, wnicb, however, Is not say-
ing much for the trade. In view of this
Wall Street Is not nearly as worried con-
cerning the prospect of an open market
ror steel In the Immediate future as It
appears to be. There are certain large
interests which have held all along the
view that the stoel Industry would never
get back to normal so long as artificial
methods such aa the price stabilization
plan were resorted to. There is a view
that there Is likely to be a further drop
In prices shortly after the open market
Is begun, but it Is held in the same quar-
ters that eventually prices will rise
above the (present levels.

Marine's Extra.
w - - ...... nv- - 1.V..U UIUAQ

Ions After th .Tn.n tA tU- -
tickers had ceased their grinding for the
day. It was an announcement by the
uuxtuirs 01 wo imrnauonai Mercantile
Af&r!n f!nmnM lllal n n A I ..I A - .

of 10 per cent had been declared on Its
preferred stock In consideration of dlvl- -
ueiiua in arrears on mis issue ana which
reduces thn harV rilvMenil
ferred stock to 57 per cent The announce
ment explained mucn or the activity In
Marine preferred recently and the de-
termination rt t,n ln.M.M In nrln- -
accumulate shares of the stock. This
aeierminauon, oaCKea by heavy buying
uruers, nas causea pyrotechnics In tho
Marine shares recently that have caused
It to advance on some days out of all
nfonortlnn in thn VAn.tr.nl m.rlral-- 0 .... v. ... . .... t. .nciDIn reinnrteil tn Via n Ini-c- . .ntat.nrii.--
short Interest In Marino preferred, and
uiese snoris win nave a run holiday to- -
uay to worry aoout how much their
losses will amount to when they attempt
10 cover morning.

Sells Oat I. D. Holdings.
The election Of H. If. Roarers nnil

Oliver C. Jennings to the board of In-
dustrial Alcohol to take the place of
William S. Kles and Richard T. Tinso-lo- y,

who represented American Interna-
tional holdings, brought out the fact
yesteraay that American International
has eold out all of Its Interest In Indus-
trial Alcohol. No Information was avail
able as to how much was held, when it
was sold or at what price. It is safe
to say that A. I. C. emerged from the
deal with a handsome prollt since tho
stocK purchases were made In 1917.
The probabilities are that the average
price paid was between nar and 120.
This stock was still held on December
31, 1918, and has been disposed of since
that time, probably on the recent rise
in I. D.

Looking- - for Investments.
Wall Street wonders imMi.,.

International Is going to do with the
lopne.ivy roll of good American dollars
that have been rolling Into Its coffers
recently, and Is scouting around here
and there for Information without any
definite results. The 40 per cent back
payment on Its caDltal broucht In arm, ml
120,000.000. The sale of its Industrial
Alcohol stock brought In another irnoit
sized roll. Certainly these funds are not
going to lie Idle. A director of the cor-
poration gave the usually Illuminating
Information veatcrdav thnt
plans are under consideration, most of
them for foreign public Improvements,
such as waterways and the like, but
mai none or mem was ror exceptlonally
larRe propositions and hardly to bo
ciarcea as sensational. The Street per-
sists In the belief. hAurei'AP that AT"
has a big shipping merger up its sleeve'
ana is caning in caBh to place Itself
nrmiy on Dearock before starting any
thing.

Cramp Shipbuilding.
Boston and Philadelphia wires brought

in a rusn or orders ror Cramp Ship-
building trust certificates yesterday, and
this Impetus, In addition to somo local
buying, all of which met rather a small
supply, shot them above par, a gain of
approximately lz points for the day. It
Is reported that tho Btrong Interests
which havo been quietly buying into
Cramps are urging recapitalization to
make It commensurate with the magnl- -
iuae or me concern. The share capital
outstanding Is onlv $608,000. It In
pointed out that the company has

great prosperity In the last two
yenrs and that there aro few hlnhnlM.
Ing companies that have so greatly ln- -
creanea me dook value of the, afnrV
Dividends are paid at the rate of 6 ner
oeni., ana in case or the proposed re-
capitalization there Is a nrosDect thnt
mis rate would be Increased. The sur-
pluses over dividends In tho last three
years were 11.087.703 In 1016. 81.105.- -
! in 117. ana sz,032,532 In 1918. It
Is declared that the surplus for this year
win approximate mat of 1918.

Rnaton, Wllllnms A "WIgmore.
baston, Williams ft Wlcmore'n nrtlnn

yerterday in cutting Its dividend in half
was not unexpected In Wall Street, as
tho heaviness of the stock In the last
few days has been antlclnatorv of ttiieh
action The current quarterly dividend Is
01 cents a snare, against Its last one ofJl a share on February 16. G, A. CIsb.
ton. president of the corporation, said
that the earnings for the last six
months had been lem than In the same
penou or 1917 nnd 191!. but that biml
ness is Increasing after the slow down
ronowing tne armistice. Ho declared
that the outlook Is encouraging, since
the corporation Is firmly established In
several roreign countries. The third
million of lta serial notes was paid off
on Apru 10, leaving J2.000.000 out
standing.

Qolnsr After Foreign Trade.
It Is hardly likely that American busi

ness men with an eye on foreign trade
are going to sit back In their enav
chairs and give their competitors the
opportunity to beat them Into their mar-
kets:. The tremendous demand for steam- -
snip tickets ror ports of France, Eng.
land nnd South America which has
sprung up since the nrst of tho year
icaas to me Doner that already markets
are being lined up for the goods to be
turned out of factories relieved from
war service and are free to go ahead
witn plans ror expansion abroad. E.
C. Bedford, chairman of the Standard
OH Company, and Thomas E. Wilson,
president of Wilson ft Co., started
abrcad on the same steamship this week
to look after foreign business, and thev
r.re but two of the very large number of
representative Business men rustling for
roreign ireos.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, April J7, 1919.

Day's sales
Year to date. .....

Closing.
Rid. Asked. Yield.
99.00 99.10 3.56
95.46
93.64
95.46
98.54
95.34
93.54

95.50
93.66
96.50
93.66
95.36
93.68

State Government Bonds Transactions.
(Bales In lots.)

V H ttbertr IUj
72 VV.30
3. ..C.00.34

83 00.30
1 OO.l fl
5 00.30
S 00.18

10 00.20
3 00.18
I. 00.14
4. 00.18

08 00.18
07. .....09.30

1 00.14
30 00.18

S 00.14
10 OtJO

883 00.14
1 00.13

30 00.14
10 00.18
30. .....00.20
10 09.10
3 00.0S

10 00.10
1 00.00

CSLibertvlsMs
100 05.S0
USUbertrM is
120 V3.54

03.53
40 IX.S4
0 03J18
4 03.84
0 03.S2

73 03.S4
10 03.SS,

CBUbtrlstOfs
VB lib ad iks
30 03.84
31 03.ee

100 03.M
1 03..13

en 03.54
a 03.53

Am Forn See Is
S.. .00 11.10

30 004
173.. 6

800 005a
38... 00 0

S 00
20...00 B

is
I......U2... .07
3 0718
O......07
l..a5.
3

11.. ..07 118
1 071

117 07
CltT Of Bor-

deaux a.
6 es

Clrroriraia as
io ooV

iltyor Mar-
seilles a

8 09s
Oltr of Paris 4s
10 08

077a

077s

OSlfl ......(3
osaa
0812

United Klntdm
Xsllll

3... .00
091a

Ks 1111
08V
Oftla.

Is,

:.

07

1

3 08
1
4 08

1 3
4.
4
3
S

33

1
6
1 0818
1.
1.
4 088
4 081
3 0838

IH 1117
20 00

4 es7g
14 OS

DomOanada Is
1111

6
IHI

6 07
007s1

Rep Cuba
IK4

9913
lsUKi

Oils
MIHs

oils
aer sta

ssh'
Tokyo

8I78

Canal
iw

VMM

08

13

2
of Is

6
10

20

20

3
59

1

N Y 4a

1 0&S4

NYCIty
liar

1 1007)
1 lot
1 1007)

WY City 4Ks to
3

Adams Exp
a 8634

AmAir deb
6 IO8L4

St,
2a. couDon
Is. registered
3S.

Js.

2s.

3.
3s.

07

07

00

Sna.

la

17

Is

4s

13X1.

tt't
97S

19S1.

jap.
1919,

6Us.

Alb A
8 pf. M

r

Can pt.1014
Am pf.115
Am 46
A Cot 9I4
Amer 86

CO

Nmelt pf.103
8 Bee 934

94
Am Sur pf.116

H M
A II

44
Drr lnf
do 2d Pi . 67

Assets Real l'ipf. MS
Coast 97

Bald pf.,105H

Beech Crk., S9;
S 96

Bkn 07

4.25
4.44
4.63
4.70
4.85
4.76

RANGE OF LIBERTY BONDS.

Open.
Liberty 3s ... 99.30
Liberty conv. 4s....... 95.50
Liberty 2d 4s 98.64
Liberty conv. 4a 95.50
Liberty 2d conv. 4s 93.54
Liberty 4s 95.43
Liberty 4th 4a 98.50

United Detailed

73 03.841
1 S3.60
7 08.84
S 03.8S
O 03.83

10 03.84
10 08.83
01 03.84
78 08.58
4 03.83
S 03.88
1.. 03.82

101 03.84
8 03.80
6 03.88

la 03.K4
100 03.88

B lib Id 4Us
300 08.43
an aa.i4

340 08.42
171 08.40
IS BS.42

100 08.44
8 08.40

80 08.44
81 08.40

3 08.43
S 08.38

16 08.40
30 08.38

130 08.40
78 08.43

100 08.40
14 08.38
8 08.30

SS 08.40
1 08.38
8 08.40
S 08.30

40 05.40
7 08.36
7 08.34

37 08.30
03 08.38
30 05.30

Ofher

AmerAgr er Ss
1 0013

00
Am 1114a U. 4.

7 100
Am Is

1 00--

3 003a
4 00a

AraTAT ct 4.
3
la.... 1031a

AmTtftT 4 Ma
3 887g

AmWritloicPts
certlflcatea
1 00

Armour 4Ua
B H7I9

ATitSF ct4s
1M

3 05
AT stSK (en 4s

7 817s
1 82
6 81

35 82
3 817g

AT ASF ad)
stamped
l 74

ATASF Sh
l.T M

41' 4

00

1 74b
1 74

OAO 1005
8 7734

4H
1 751a

BallAC. XM 4s
O.
1.

.

IHi
083)1 883)
08a Beth SO Ml

4Hi

1 8SI3
BethStl Ss 1919

8 85
Rap Tr 7a

1 811)
1

CbesAO fdg is
4
A O CT 6ft 44
6 857)
A 80
1 86
1

vet CT
. 3
11

Chi Alton
1 37

CBQ Joint
4 95

"
6 807g

Cbl BAQ 111

1 833)
1 84
2 84l3

GUAQ Iowa
1 09U

O AQ 4s
6 02a

Cbl West
1 6034
1 5l3
7
0 60

OMABlP CT Is
7834

St

10 7514
11 A St P fd
4tta

1 6ft78
1 091)

Panama,
coupou

Panama, coupon
Phil, la. par mi
Phil, Is. public 4s. 1933

BONDS.

Cuba Extern. 1941

Extern series 1949
Cuba Extern 4,s. 1949

Hep. Is, 1951
Citr a. 1910

Lyons Citr Is. 1919
s. 1919

French. Parte Citr s. 1921
Gort. 4i. 1925

4Ha, series. 19U
uort,

Jap.. Toklo Citr
64s,

It
30

Bid.

Am
II

do

O

O
Expr

Am Ship
A

A

pf

C
Am Zinc pf

G

At L
L

7.

V

8

It

K27j

is

L 4s

Is

B A

C

U 4H

4s

cm

4s

B

Qt 4s

O

O

93

914

634

934

1174
i

"4
14

si
98

97

1st

1st

8d

Oct

Ban

IHs

Neb

604

MA
4Ha

IKS,

18
38

3.
a,

13
140,

30
1

too
1
1

1,
17
48,

301,
1,

I,
16,

138,

3,
1,
0,

78,
33,
48,
11.
BO,
10.
75,
60,
3,
S.
O.

113.
0.

80,
13,
80.

4.
18,
0.

la.

6a. A,

In.

19C1

It. Gt. Br. A S T.
K. Ot. Dr. Ir. 6 VT.

H

1C3

KJ

nr.

1U

78

65

fs.
U, Ir.

08.38
08.40
08.80

08.38

08.80

..,..08.30
08.40

.08.38
08.38

05.38
05.34
08.38
08.84
08.38
05.40
08.38
05J0
05.3S
08.88
05.40
08.30
05.40
05.30
08.40
05.38
08.40
08.30
cut
03.30
08.34
08.38
08.34
95-1- 8
08.34
08.38
05.34
08.38

05.38

Bonds.

AniloPrerjch

registered..

(Sales in lots.)
O litftStPdeb

4s
3 73

OA IT W gmts
ii ooag
4

1 763.
CblBIkPreris

.7218
l 72ia
1 T2Sa

ChtStPllAOca
a loots

CblA Wind 6a
S IO3I0

Ind 4a
8 02

CbUeCopper 7s
12 117

Oille Copper e
1 8634

85a
S 8884
Jd
3 871a

16 B7f
Col So ext 4 Hi

1 78U
1 78la

Colo South 44

10 87 U
..HI.

OSU'At OLlnedt 8234

Japanese

Japanese

Coo Oaa cr as
1 101
1 100

Den A Rio O 4s
673

Ca 4Ks
1 74

76U ErleCT4ster D
10 48IS

.765a BrieAJener ts
BaltAOhlo

8178

0H4

857)

707)
7034

A

ChlB&Q

4s

17

A

P

3
Fla Cast O 4

1 83
Gen Electric Is

1 10034
Gen Elec IHs

7Ha
Hud It II fdg

ts Series A
3 67

adj
3 10
1 1634
3 108c

Stl 41,5
4 8434
0 84

Interb R T ref
la lltt

3 083)
5 081)
1 084
8 083)

rot Umt 4 Hi
3 333)
6 827)

15 33
10 327)

Int Afr Is
3 8II4

10 811)
6
1 8II4

lot M fa
1 081)
.) 08")
1 ORIj
6 0R3)

62 0834
25. M0. ..083)
19 084

2 087)
82 00

1

087)

BID
UNITED BTATES GOVERNMENT BONDS.

Bid, Asked.

. 13
roiiDon S3

reti sirred l&tt
coupon ,.10C
Panama, 19S4, registered 9"- -

Panama. 1911, coupon 93W
rrciaterea....,

Panama,
Panama, rraistercd

land 4s,
works

eztdptpd

08

Interboro-M- et

30

94s:
37
90

99
Phil. works 1936 90
Dlst. ot 97

Am. Forrlrn Sec. Co 1919 9911
Anrlo Extern. 1920
Ariemine intern, u. iu a
Cana. Dom of, 1K1
Canada. Dom. of,
Canada, Dom. of, 1931 90V

OoTt. Hu Kur Kr. Is. 9'i

Cuba

Dominican
French, Bordeaux
French,
French, Citr
Jsd strlnr
Jap, Govt. 2d

Is. strlnr
1SS2

1921

....

10

81

6s.
Is.

1M ?'
6a.

In.

00

9
111

3Yt
tl
99H
99H
MS
CHi
91 H
m:s,

llH
99.V

U. K. Gt, Br A Ir. IT. DVjs, 1337 . 91

Tob

05.38

08.40

08.40

05.40

9k

IMS,

luO

IN

991

97T4

100
K3H

W4

MH
Sl'i
MS
774
12

9S
X)

Hex. strl. ot '99, mi,
Mex. rold of '04.
Russ. 1194 rente 4s. 1000 ruble den.,

nf which there
were

Shoe.
pf

Am

pf

AM alt lpc

Am
Am

do

pf
Am Tel

Beth

Smelt

lis
1M
175
102

112
1064

100

65

106

10,

....

09

36

Hi

4.

Cb

38

Is. 4s,

117

SS'i

05.18
08.40

08.30

05.30

OSTb

93
1064

93
92
94
94
91

97
15

97
87
70

4

S94

A

Is gs
4s 66 (I

23

In
no

A 93

F

A

67

cr

CT

99

1,

1,

Bid.
8 pf, 1H joo

I. 94
Buff R at P CO 70

do pf so 100
Burns II pi. 110 1I6
Hush Term. SO 97

234 a
1124

Can ' 4&U
Cent 14 21

do pf 27 S3

CRIl of Ki
C Ho A T..U0 114
Cert 334 SO

do lat pf, 14 M
Chi A Alt., 7 74

do pf 14

lit
C St P A O 6.1 75

do pf lfti 115
lilts C14 0

do spl 3s
C 64

do ,( 104 104U
pf.106 1S5

Col A H lnf K 6S4
do 2d pf,. 43 47

Tab.. 46 47
Con t 7!4

$18,814,000
982,238,000

31 08.34
78 03.38

1 08.30
37 BS..14
28 08.30
M 08.38
34 05.30
80 08.34
13 08.30

1 08.20
38 05.34
78 OA. an

OS lib 4th 4Ms
360 03.80
100 03.83
110 03.54
38 03.80

1 03.53
118 03.60

1 03.68
10 03.84
3 03.68

an 03.SO
400 03.68

10 03.60
'10 03.64
17 03.60
3 08.83

10 03.60
40 03.64
38 03.60
45 03.58
3 08.64
8 03.80

47. M

$1,000

BONDS DEALT FLAT.
Extern, 194S.,..
Extern, 1964....

Closlnc stocks

Asked.

AT4HF

Barrett Pf..ll5

Edison

3.....

ChlAW

Detroit

76"s!

Illinois

Marine

public

French

Chinese

prices

Coal,..

Asked.
Brown

CalPaok pf,10i
Mouth,
Fdy...

NJ.203

Prod..

C4NW pf..l28

Clevei

ColFuel

Comp
Cal'aa.

1919.

,03.84 11
1 .0318

10 03.60
00 03.88
34 03.54

6 03.60
31 03.64.
31 03.62,'
63 93.50
3, 03.54

36. 03.50,
93.64

111 Ceo rf 4 M
S 704

Iowa Cen 1st Is
8 70la

Iowa Central 4
3 4284
3 43

ganCltyTer 4a
8 77

Er Central 4s
8 7Aia

KeokADesMlst

LMtMS as till
1 8034

aa
3 1017g

LV of Pa con 4s
1 80

Llnett M &s

1 021)
llldvaleStetlla

8 80
8 8834
3 80
3 8884

MStPASMM4s
3 841)

aloK A Tex 4s
1 011a

Mo Pac la 1913

1 OUa
Mo Pac la 1065

6 833a
Mo Pac am 4s

A... ...60
io sou

Z 61)

1 60U
18 69

Mont Pwr 6s
5 02

aaA
1 05

N YCan deb M
3 071)
1 075)
1 9713
1 0738

N Y Cen M O
IHs

1 60
Nvchi&ati, -

1 824
NYOAStUlhls

6 741a
4 Hi

1 s.Va
4 8834

NYOss KLt II
AP 4s

6 72U
It Y Rjs ad I Is

3
1
1

1
8
6
3

33

.13

.133)

.I8I3
.13
.131)
.131)
.133)

13
N Y Bra rr 4s

16 431)
II 4.1

1 71
414s

1 88
NYWeatchesfr

A
4 43

Norf A W cv Is
rcta full pd

3 1063)
1 lOOlj

NorfAW dlr 4

6 707)
NortberaPae

13 821)
NorthernPee Is

4 689)

AND

Columbia
FOREIGN

Marseilles

FOREIGN

transactions yesterdar:

SnuII.,lMI

HndatMan

Urunswlck..

llutterlck..

Pcabodr.

1......69

LehlfhVal

NOTexAM

HYConltr

JtYTelgm

Boston4lj

Illd.Afkrd.
Con Gas.... 94

Con G of 11.100
Con Can pf.loo
Crex Carpet 44
CornPR pf.106
Cub AS pf,10J
Del Ic Hud. 104

D La W...17S
Deere pf . 97
Det Edlson.lll
Den 4 II O t'iDul BS A A 24

do pf 6V1

Elk Horn F 26
do pf

Elec Htor... 61)

ErleAPitls.. ..
Erie 2kl pf.. 15
Fed M A S 10

do pf 3D

Fisher B pf 90
Gen Ch pf.1024
Gen dt pf.104
Goodrich pf.107
Oranbr 64i
Oulf MAN. I

do pf 31
Oulf SS lpf 92U
Horaestake. 91
Int Arri.... 20
Int Nick pf !tt
Int Pap pf. 90
lot Salt
Iowa Cent. 2i
KCAFtB pf. 69
Kan C S pf 114
Karaer lpf. 105
Kel SpT pf 91

Ket Wheel.. 33
do pf 91

Keo A D M iKreeae S 8.118
do pf 106

Ureas H II.. 44
do pf 10&4

Laclede Gaa 68
I. E A W... 7
Us-- r A M..2O0
LorllTd rf.100
Louis A N..115
Man Beach 4Man Khlrt.. 70

1918..
$5,544,000

380,886,000

High.
S9.80
95.60
93.56

5.50
93.68
95.46
98.68

$1,000

3 03.88
78 08.68
78 03.64
69 03.63
03 03.64
45 08.60

S 03.64
S 03.62
1 03.64

100 03.60
41 03.64

1 03.63
10 03.64
00 03.60

1 03.64
100 03.68

S...O..0I.OO
00 03.64
30 03.60
30 03.84
36 03.50
10 03.58
63 03.60
34 03.64
46 03.58
16 03.64
41... ...03.60
77. .....03.58

8 03.54
78 03,80
30 03.64
30 03.80

l80'.'.'.'.'.'.V3.'ief 17.'..'.'.';0si52

30
S3 03.84
10, 03.56
10; 03.64

145 03.88
7 03.56

20 03.64
93.50, TJ to COUP

148 03.58
F3S 03.60
370 03.64

Industrial, 'Foreign Governments and

HYCltriHsii

CblItI4tPIty4i

NYSAWfdli

NortberaPae Is
1 68a

Or L fd 4s
10 849)

OreWaabRRA:
Nar ref 4s

0 701)
Padfle Oaa is

1 013)
Tenna Is 19M

3 049)
68 04

4 947)
0 04
8 0470

Fsnna gm 4KA
4 883)
4 8OI4

28.--
. ...,R6lg

3 86U
Pennallis 1911

7 07"a
Pere Marq 4a B

1 701)
Oil is

1910
10 no

6 1 ioia
10 112
10 112
IO 113U

9 113
1114

11 08I3
10 flflU
IO 08

1 081)
11 89
12 091)

8 09
5 09U

10 09a
10 09

3 100
P Lorlllard 7a

1 Ill
Pub Senr Oorp

of N J Is
3 701a

Reading 4s
3 831a

Rep IAS la 1949
2 021a

RlrOrandeW4s
3 061a
3 651)

SO. a SanPrao
Series A

10 60)
3 oola

Btl, 4c SanFrao
adj

1 63
BtL SanFran

Ine
2..a6...42

StI.ouli 8W 1st
4 61

St L S W is
1 69

BtPAKCSUHs
3 60

StPMAMMCfla
3 looia

Seabd A 1. adj
0 48

Seabd AL ref 4s
1 671)

Oil 7s
68 09
20 098
40..
2. ..

a..
37...

8 119
22 1101a

Stand Mill's: ts
3 93

ASKED QUOTATIONS.

64
10
10--

iW
ln
984

114
6
34

274
47

70
70
184
124
S;'

100V4

lot
1IM

104
64

9

344
9K4

1)4
21

100
65

4

65
63

120
M
3d

97
4

M
106

70
SU

516
120
117

24

.Mackar 73 75
pf 64 A3

Marlln B 70
Math Alk,. 31 3e
Mar ps pf.i(M4 107K
Mex Pet pf.106 1014
Mich Cent.. 854 90
MHl'HHM... 89 90

pf 103 110
MSSMLL... 61 68
MKacT pf... 104 11
Mor A Ks,. 70S 9
Mon Power 70 74

do nf 1004 10s
N C A St L.114 1174
Nat ClkAS.. 73H 77

do pf 103S 106
N Br M lpf 16 24
N O T A M 294 31
NTLackAW 92 98
NYCAStL.., 264

do 1st pf. 61 6
do 2,1 pf. 42 41

N Y Dock, 20U 214
pf 44 47

N Y O A W 19 194
Nor Cent... (7 73
Norf South 14 Uli

Low.
99.00
95.50
93.62
96.60
93.50
96.26
S8.62

Pierre

Sinclair

warrants
.110
.1101)
.118
.119
.1103)

in ,v saj

1917.
$8,610,000

844,320,000

Last
99.00
95.50
93.66
96.50
93.56'
95.30
93.58, .02

6 03.63
31a 03 00
1 03.84

18 03.66
14 OSJM
18 03.66
82 03.68
60 03.60

1 03.88
0 03-5- 4

1 8 08.88
f68 03.86
30 03.68
00 03.64
46 03.8S
OS 03.63
77; 03.66

3 03.64
75 t3.50

1 08.68
64 03.54
10 03.63
18 03.64
63 03.66

100 03.68
6 03.60

48 03.64
16 03.60
00 03.64
11 03.82
80 03.50

170 08.56
3

03.54 10 03.66
03.80 11 03.84

7 03.63
4 03.64
1 03.63

40 03.64
10 03.66
80 08.68

36 S

Railroad,

8b.

xm

do

do

do

8outhPae cr Is
1 1061a
3 IO6I4
4 lOSlg
s 10513
1 105

10 108U
18 105

6 105la
SouthPac rer ta

6 80
8 801)

10 801a
SouthPac cr 4a
48 83
10 837)

SoPac SF ter 4a
1 78a

Br is
1 03U
3 027)

Br irra is
0 6lj
3 06

Tenn Copper 6s
1 02

Texaa Co cr ea
1 1023a

Third At ad) Is
8 3713

30. 1.... 37
" 3 373g
TolStLAW 4s

3 811g
Trl-Cl- tr BALM

1 tola
Union Pacific 4a

1 87
On Pac rr Ss

1 ln37g
3 103
3 103IJ

DnlonPac ct 4s
1 887)

CnlcmPac ref 4a
1 81

Cn RR 8F fdd
Kq Trusf ctfs
1 31
1 313)
UnTrust ctfs

16 80a
39 301)

H 3Ha
rSReaitrAI is

3 72
3 721a

U 8 Rubber 7s
2 103J

u n Huooer M
4 871a
1 875)

35 87la
4 879)
1 871a

U S Steel sr Ss
1 10018
3 100U
7 10018

Utah Power Is
'1 88

1 .3 . . .88
8 88

Vlritolaa lir a
1 toil

LWabaab 1st
Z 4'3
4 044

WrsUrnElec Is
1 977g

WestPacUc 1st
2 833g

West, Sbore 4s
registered
3 74

West Onion Is
4 031)

Wilson Co lit
2 00
1 0078
4 100

Nort&W pf 71

North Am.. 0
Nora H ml. 49
Ohio Fuel.. 45',
Owen 11 pf. 97

Pac Coaet., 42
do 1st pf. 68
do 2d pf 10

rac T A T 21
do pf 87

Penn Sea... 30
Peoria A V, 44
rero .Mar... 1

do pf
do p p...

do pf. .

POOAStL.
Pitts CI pf

Bld.Asked.

39
00

40
83

.1.12H
Pills Stl Pf 934
Pr St C pf.lft)
Pub Berv. 81
Puuta A H.. M
IWHtKp pf..l
RRSec 111 c .
Head 2d pf. 264
Saxon M....-- 84
Scab A I.... 7i

do pf is
Sears H pf..H7
SIASK pf.. 234
St L H W... II

do pf .... 32
Shattuvk . i:
8 Porto 9...146

do pf Its
So Rr pf. . 674
Stand Mill. Ill

do pf. ... 91

Studeb pt-- . D8

SUP Rleel.. 38
do pf.... 974

TeiCo t pd.216
Third Are 14

Tide W O...210
Tob IM pf. 994
T 8 L IT .,

do pf 9

do c
do p o 9

Twin (Itr.. 4)
do pf.. . 81

Underwood 163
do pf . . Ill

U11C Sis pf 1114
Un Irur....l3)4

do 1st pf. M'
UnUyewood t417 S Eapr.. 201i
trsllAIm.,.. S4
UHInAl pf.,107
VaO C nf.,1114
Va l CAC... C4

Va Rr A P ..
Wah pf II, . 19

Wells Far.,
West M 2pf 18
West Pac... 174

do pf M4
W St LE pf 17

Wilson pf ..10)
Wll Ord pf 92
Wis Cent 31

Wnolworth 123
do pf 116

Ex dividend.

Net
Chgs.

.80

.02

.12

.106U

Southern

8outh

SO
51

4V4
46

109
4S

lOO

80
"4

92
32
64

13S
43
621,1
40

102
48
87

1374
VX

yri
h7

034
ll

34
4

120
244
17
35
124

IM
115
61

IM
92
984
$94
9S4

h
217
101'i

6
18

6
10
48

lit
174
121

117
125
(A
60
21

37
K
112
67
48
20
Vt
2,
la
S14
50

n:
K6
So

IK
117

PROVISION STOCK

SUPPLY IS LARGE

Bnreau Hoport Shows Olos0

to 1,100,000,000 Pounds of
Pork Products on Hand.

SLIGHT GAIN SINCE JULY

Exports Aro on Largo Scnlo

but tho Fresh Demand Is
Largely Domestic.

The monthly report of the Bureau of
Markets shows provision stocks at all
polsks In tho country very closo to
1,100,000,000 pounds of pork product
and a total Bllghtly less than the, amount
on hand a month ago, but ronresentlnit
tho dressed weight of nearly 7,000,009
hogs. That Immense stock of product
differs little from that of this time last
year and Is slightly larger than-o- July
1, 1918. The gain has not been pro
nounced, notwithstanding- the fact of
the Immense Increauo In tho packing
since last July.

The most important thing about this
statement of the product stock la that
with a decrease In packing of about
600,000 hogs throughout tho West dur-
ing March, the drop In product stocks
was less than decrease In packing, show-
ing that, notwithstanding very large do--'
mesttc distribution and exports, demand,
had not kept pace with production.

Exports of product are on a large,
scale, but most advices from the West
Indicate that fresh demand for product
Is largely domestic and thnt export de-

mand for product has not beon as con-
spicuous as a short tlmn ngo and hi
represented by actual outward movement
of product being shipped.

CORN The market had a "teady un
dertone. Argentine offers were agraln In
evidence, with prlcea ranirlnr; around t,tt
0. and f. New York for May shipment. In
the local cash market No. 2 white wis
quoted at $1.71; No. 2 yellow, 11.80 ivc and f. Ntw York.

OATS The market waa quiet with price
chancea within a comparatively narrow
ranre. The undertone waa ateadr.. The,
local cash market waa quiet; etandard
quoted at 714 to 79c: No. 2 white. 79a
No. 3 white, 71 to 78 4c; No. 4 white.
77 4 to " Srs) fancy clipped white, 79 4 t
12c; ordinal cUppad white, 774 to 74o,
all elevator. .

ItYE Market Arm. No. 1 Weatern. La
c. t. New York.

ilAIU.EY Market .firm. Feeding, jf.II;
maltlnr. 11.21 c. f. New York. r

BCCKWTIKAT Market dull. Bound,
milling, $2.16 nominal o. and f. New York.

IIAY Market quiet No. 1. $2.0S He,
S, $1.96 to $1; No.' S, $1.90.

STRAW Mek- -t steady. No. 1 rye, 11
to $17 a ton.

CniCAC.O PRICES. 'CTedTiea.
RYE

Mar
Juir
August...

COBN
Mar
Julr
September.

Mar
Julr
September.

Thnrsdar .

Open. High. I.ow. Close. day,
1604 160 1644 16! IM
161

15J4
1024
147S

OATS
MS
7i
3it

UAlUr
Mar .'0.4.1
Julr 28.90

RIBS
May 21.60
July 26.60

PORK
Msr 62.43
juir 4s.u

Last week
Last year

1674 IN 167 U

109
152i
147i

69U
874
63?

80.13
29.10

2S. to
26.00

m
1014
1461.

u
67
63?i

50.00
23.83

;,50
26.17

101

169
152?1
1I7H

654
67,

.a,

S0.10
20.02

2S.6S
26.00

E2.T0 62.1S 02.05
48.75 4S.0 48.76

INTERIOR RECEIPTS.
Wheat.

690,0(10 MJ.OOd
386,000 62S,ano 4)0,000'
192,000 1.93,000 796,000

SEABOARD CMSARANCK3.
Flour. Wheit.

Thursdsr HS.ono 3ll.nnn
I.sst 40,00) 1,110,00
Last rear 2,000

Manhattan Petroleum
Company

Controlt over 5,000 acres in the
Proven Districts of the famous

RANGER FIELD
of Teiaa

Drilling Three Great Weill, one
already on the oil land, another
3400 feet down and in the "Black
Lime," a third well under way.

This Company is backed by 16
of the Leadinn Bankers of Texas
u well as by Prominent Financiers
of New York, Chicago, St. Louii
and Cleveland.

One of the soundest oil companies
ever organized.

$1.00 per share par value.

J. DeLYON HOWTH
Investment 5curities
40 Exchange Place

New York Phone 3760 Broad.

iat
147

e7

30.2a

.

62. fl

Oats.

64,000

Cera.

C9.000

PETROLEUM
From Its Inception Date

Tie First-O- il Well
Metkeds of Drilling Well)

Traaiportatien of Oil
Msit Promising Oil Field)

Oil Production Refining
Future of Oil Induitrr

These subjects, fully illustrated, ara
now being run in aerial articles in
our aemi-month- publication
"Securities Suggestion"

Senlfrte upon rQuit.
M for 28

ftfrtM EGARGECSTCO)
EttMthtJ 1901

27 Pine Street New York

Special Letter this treefc on

CITIES SERVICE
Recent Special Letters on

Pennek Oil
Merritt Oil

Sinclair Gulf
Coiden & Co.

Copiet requti!.

MaonneTlsTASUSHt
NtWYOHl

Telephone Ilroad 71'

1014

M4

"3.10

49.JS

Corn.
3S7,0

week

to

and

upon

'90S

Investment V

Securities

40 Kschange Tlace. M'hone TJrond 1331-- 4

Liberty BondS
Bought and Sold for Cash

At Stock Exchange Prices s,nd Interest to date.
Call or send r registered mall.

PURDY & CO.
IL John llU-0--- SI Pine St., N,

III .

11

He

.


